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F FONDSFINANS

Disclaimer

Denne informasjonen er utarbeidet i markedsfgringsgyemed. Vi anbefaler 3 lese
nokkelinformasjonsark og prospekt for fondet pa vare nettsider for ytterligere detaljer.

Historisk avkastning er ingen garanti for fremtidig avkastning. Fremtidig avkastning vil bl.a. avhenge
av markedsutviklingen, forvalters dyktighet, fondets risiko, samt kostnader ved tegning, forvaltning
og innlgsning. Avkastningen kan bli negativ som fglge av kurstap.

Det er knyttet risiko til investeringer i fond pa grunn av markedsbevegelser, utvikling i valuta,
rentenivaer, konjunkturer, bransje- og selskapsspesifikke forhold. Les mer om risiko i fondets
prospekt og ngkkelinformasjon. Ved a investere i fondet far du en andel i fondet, ikke direkte i de
underliggende eierandelene.

Oppdaterte priser finner du pa vare nettsider og i fondets prospekt og ngkkelinformasjonsark. Du kan
sammenligne vare priser med priser fra andre selskaper pa Finansportalen.no.

Source: Morningstar Direct



F FONDSFINANS

Hvorfor investere i et norsk aktivt aksjefond?

e Stabil politisk situasjon, gode statsfinanser og en digital
infrastruktur i verdenstoppen gir god grobunn for videre
verdiskapning.

 En investering i et norsk aksjefond gir investorene mulighet
til @ delta i verdiskapning i noen av verdens fremste
selskaper innen energi, fisk, ravarer og shipping.

« I Norge finner man ogsa flere spennende selskaper innen
helse, it og fornybar energi.

 Norske aktive aksjefond har historisk slatt indeks i Norge.*

* Kilde: Velge aktive aksjefond eller indeksfond? - 20 ars analyse - Forbrukerrddet 13.02.2018

Source: Morningstar Direct
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Fondets investeringsprofil?

 Fondsfinans Norge er et aktivt forvaltet aksjefond. Portefgljen
vil normalt besta av 25-35 selskaper, hovedsaklig notert pa
Oslo Bgrs.

« Fondet har som mal & gjgre det bedre enn referanseindeksen
(OSEFX) over tid.

* Fondet er indeksuavhengig og kan derfor avvike fra indeks
bade pa sektor- og enkeltaksjeniva.

* Forvaltningen fglger en gjennomarbeidet investerings-
metodikk. Vi analyserer bade makro og langsiktige trender i
tillegg til "vanlig" selskapsanalyse fgr vi investerer.

Source: Morningstar Direct
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Hvorfor Fondsfinans Norge?

 Forvalterteamet har en spisskompetanse pa norske aksjer.
Fondsfinans Norge har over tid bevist at investerings-
metodikken evner a8 gi meravkastning i det norske
markedet.*

« Fondet har normalt en konsentrert portefglje pa 25-35 aksjer
som tillater at investeringene kan fglges opp tett.

* Vi er en aktiv forvalter og kan ha klare avvik fra indeks der vi
mener dette er riktig.

 Fondet har et lavt arlig fast forvaltningshonorar pa 1,0% og
ingen kjops- eller salgsavgifter. Dette gjgr fondet
konkurransedyktig innen sin kategori.

* Kilde: Morningstar. Se side 8 som viser fondets og referanseindeksens
avkastningshistorikk.

Source: Morningstar Direct
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Ansvarlig portefgljeforvalter

Tor Henrik Thorsen (f. 1982)

e Tor Thorsen er utdannet Sivilgkonom (BBA) fra University of
New Brunswick, Canada.

* Han har videreutdanning som renteanalytiker fra NFF i 2014

og fordypningsstudium i verdsettelse i regi av NHH/NFF i
2017.

* Han har tidligere erfaring fra bank og finans i SEB.

* Tor begynte i selskapet i 2014.

. Tor Thorsen
Assisterende forvaltere: roner

Christoffer Callesen (f.1988)
Fredrik Aarum (1983)

Source: Morningstar Direct
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Fondets nogkkelinformasjon

Aktiva allokering - Fondsfinans Norge A

%

® Aksjer 97,7

Obligasjoner 0,0

Kontanter 2,3

Annet 0,0

Total 100,0

ISIN NO0010165764
Oppstartsdato 16.12.2002
NAV (Mo-End) 29 258,69
UCITS Yes
1 8,08 8¢

Morningstar Rating Overall
Morningstar Kategori
Stgrrelse pa fondet (i NOK)

EAA Fund Norway Equity
4 001 088 353

Minste tegningsbelgp (i NOK) 10 000
Kjgpsavgift 0,0%
Salgsavgift 0,0%
Arlig forvaltningsavagift 1,00%
Risikoklassifisering (skala 1-7) 4
Omlgpshastighet % 0

Source: Morningstar Direct



Vart mal er a gi meravkastning over tid

Avkastning siden oppstart
Time Period: 17.12.2002 to 31.05.2026
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Lopende avkastning
As of Date: 31.05.2026  Calculation Benchmark: OSE Oslo Bgrs Mutual Fund TR NOK
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Relativ avkastning

Fondsfinans Norge - Relativ manedsavkastning mot OSEFX

Jan Feb Mar Apr Mai Jun Jul Aug Sep Okt Nov Des Ar
2026 -2,38% -0,82% -4,41% 0,55% -0,12% -7,80%
2025 0,94% 0,36% -2,75% 1,16% 0,03% -0,96% 1,82% -1,29% -1,17% 1,62% -1,60% -0,02% -2,26%
2024 1,55% -0,52% -0,91% 0,33% 0,60% 1,52% -0,73% 2,18% 0,40% -2,41% -1,07% 1,07% 2,35%
2023 0,15% -0,46% 0,24% -1,93% 0,20% 1,05% 1,31% 2,63% -0,95% 0,53% 1,53% -0,21% 4,58%
2022 1,09% -0,48% 0,25% 1,61% 1,76% 2,20% -1,22% 1,37% 2,67% 0,80% 0,72% 3,07% 14,37%
2021 2,48% 2,82% -2,82% 0,69% -0,94% -0,31% -1,42% -0,61% 1,97% 1,42% -1,22% 0,11% 2,50%
2020 -3,39% -0,57% -1,40% 0,11% -1,46% -0,74% -0,22% 0,86% 0,55% 0,02% 2,09% 1,32% -3,86%
2019 1,03% 0,38% 0,26% 2,95% -5,79% 1,28% -1,78% -4,31% 1,75% 0,22% 2,18% 2,53% -0,16%
2018 0,61% -1,79% -2,79% 2,99% 2,37% 1,27% -3,05% 3,18% 0,32% -2,14% -3,84% 0,82% -2,73%
2017 2,64% 1,19% 0,48% 0,17% -2,51% 0,13% 1,78% -1,63% 1,65% 0,70% -2,01% 0,99% 3,82%
2016 -0,86% 0,85% 0,06% 0,56% -0,73% -1,65% 0,79% 2,20% 1,50% 3,87% 2,83% 1,34% 11,94%
2015 -3,71% -1,02% 1,75% -1,41% -0,06% 2,20% -1,92% 0,23% -0,17% -2,69% 1,85% 1,85% -3,04%
2014 3,11% -3,26% -0,08% 0,53% -1,08% 1,55% 0,27% 0,86% -1,33% 0,65% -1,49% 2,82% 2,67%
2013 -1,43% -0,90% 0,60% -1,69% 1,69% -0,52% -0,54% 0,46% 0,57% -1,95% -0,43% -0,78% -5,81%
2012 5,44% 0,88% 1,47% -0,32% -1,36% -3,52% -2,68% -1,01% -0,83% -2,45% 0,79% 3,10% -1,15%
2011 2,13% -0,95% 2,20% 0,29% -1,99% -0,47% -1,02% 3,16% -1,65% 2,54% -2,73% -0,49% 0,58%
2010 1,08% -0,63% 1,25% 3,91% 0,25% -0,85% -2,82% -0,88% -0,57% 0,91% -0,84% -0,15% 0,75%
2009 0,34% 3,31% 0,84% 2,81% -0,71% 2,76% -2,54% 0,28% -0,41% 0,00% 0,14% 0,10% 12,16%
2008 1,63% -0,52% 0,40% 0,50% 0,04% 1,26% 2,66% -1,45% 1,43% 7,99% 1,81% 0,08% 9,21%
2007 -0,46% 3,17% 1,16% 2,53% 1,25% 0,27% 0,28% 0,06% -1,09% 1,22% -0,54% 1,42% 10,52%
2006 1,00% -0,36% 0,40% 0,00% -1,52% 0,83% 0,40% 0,49% -1,15% -0,70% 0,35% 1,59% 1,45%
2005 0,37% -0,37% 3,09% 0,98% 1,20% -0,37% 3,30% 0,07% 0,36% 1,37% 0,57% -0,80% 14,15%
2004 0,27% -0,88% -2,84% -2,11% -1,18% 0,26% 1,83% 0,49% -1,63% 0,76% -2,74% 1,32% -8,58%
2003 0,66% 0,16% -6,83% -0,69% -0,83% 5,78% 1,43% -0,24% -0,61% -0,45% -0,30% -1,98% -6,49%

Fondsfinans Norge - Relativ manedsavkastning mot OSEFX siste 10 ar

Time Period: 01.06.2016 to 31.05.2026
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F FONDSFINANS
Absolutt avkastning

Fondsfinans Norge - Absolutt manedsavkastning

Jan Feb Mar Apr Mai Jun Jul Aug Sep Okt Nov Des Ar
2026 1,91% 6,51% 3,50% -1,02% -0,45% 10,71%
2025 7,65% -1,61% -1,44% 0,13% 5,28% 2,92% 2,38% 0,59% -1,28% -0,41% -1,90% 4,94% 18,05%
2024 0,06% -0,36% 3,64% 3,68% 5,79% -0,03% 2,36% 0,66% -0,81% -1,27% 0,35% -0,95% 13,63%
2023 3,16% 2,75% -2,91% 0,78% -1,76% 1,10% 4,36% 2,10% 1,09% -1,11% 4,48% 0,99% 15,77%
2022 -1,99% 1,04% 3,42% 0,06% 3,96% -7,88% 6,12% -0,05% -9,93% 7,46% 5,22% 1,21% 7,29%
2021 1,39% 6,92% 2,35% 2,58% 1,57% 0,99% 0,26% -0,28% 2,49% 4,54% -2,74% 1,64% 23,64%
2020 -5,15% -9,55% -16,81% 10,28% 1,97% -0,47% 3,77% 5,07% 0,49% -5,05% 17,18% 6,25% 3,48%
2019 5,69% 4,08% 0,35% 4,89% -8,38% 2,51% -2,01% -3,70% 4,22% 1,94% 3,21% 5,79% 19,04%
2018 -0,27% -1,06% -4,93% 10,14% 4,41% 1,41% -0,84% 4,27% 3,55% -7,07% -6,55% -6,53% -4,93%
2017 4,03% 0,89% 0,10% 2,16% -1,84% -1,31% 5,75% -0,82% 7,15% 3,77% -3,81% 3,62% 20,87%
2016 -9,51% 3,11% 0,94% 5,49% 1,42% -4,64% 3,93% 2,87% 2,77% 5,98% 4,97% 5,10% 23,44%
2015 -0,75% 1,28% 1,93% 1,91% 1,17% 0,03% -0,29% -6,18% -2,39% 3,51% 4,48% -0,67% 3,66%
2014 0,73% 0,40% 0,48% 2,56% 3,03% 3,77% -0,60% 0,87% -1,64% -2,95% -3,23% 4,99% 8,36%
2013 3,36% 1,16% -0,04% 0,02% 4,64% -4,97% 5,50% 0,10% 1,27% 4,33% 2,06% -0,01% 18,36%
2012 11,21% 8,75% 1,00% -1,69% -10,19% 2,78% 1,42% 1,84% 2,32% -2,32% 0,62% 3,80% 19,50%
2011 -0,03% 2,03% 1,62% 0,30% -3,56% -5,38% -1,90% -7,27% -11,72% 12,74% -4,92% 0,21% -18,17%
2010 0,43% -4,02% 9,49% 4,86% -10,84% -6,71% 7,52% -2,47% 8,48% 8,13% -2,44% 11,36% 23,02%
2009 -0,81% -2,47% 7,64% 16,32% 15,81% 0,20% 2,79% 0,65% 9,29% 1,78% 5,40% 6,92% 82,28%
2008 -18,60% 6,96% -2,71% 12,05% 5,90% -6,35% -4,67% 0,06% -25,73% -19,13% -7,74% 4,10% -48,21%
2007 4,20% -1,00% 5,97% 5,70% 4,67% 2,04% -2,32% -4,63% 3,37% 5,43% -5,35% 1,81% 20,74%
2006 6,36% 3,99% 7,81% 2,04% -7,11% -0,40% 1,10% 1,64% -2,88% 7,85% 3,03% 7,69% 34,42%
2005 3,23% 6,26% 1,39% -4,78% 7,63% 8,20% 9,23% 5,86% 4,27% -6,36% 4,80% 5,48% 53,93%
2004 8,70% 7,16% -7,56% -4,64% -0,06% 7,38% 0,27% 1,69% 5,81% -1,93% 7,59% 3,95% 30,38%
2003 -3,40% -7,69% -4,06% 13,55% 5,20% 12,92% 10,28% 5,20% -6,85% 12,92% 0,91% 3,73% 47,38%

Fondsfinans Norge - Absolutt manedsavkastning siste 10 ar
Time Period: 01.06.2016 to 31.05.2026
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Drawdown

Drawdown Fondsfinans Norge mot OSEFX

Time Period: 01.06.2016 to 31.05.2026
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Grafen viser nar fondet og indeks har vaert i negativt territorium med utgangspunkt i forrige topp.

Source: Morningstar Direct



Avkastning relativt til konkurrenter

Performance Relative to Peer Group
As of Date: 31.05.2026  Peer Group (5-95%): Funds - Europe/Africa/Asia - Norway Equity
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Avkastning og risiko

Avkastning & risiko siden oppstart Risikobelgnning siden oppstart
Fondsfinans Time Period: Since Common Inception (01.01.2003) to 31.05.2026
% n 8 . .
manedlige observasjoner Norge OSEFX 18,0 @ Fondsfinans Norge A
J- OSE Oslo Bgrs Mutual Fund TR NOK
. . . o o
Arlig avkastning siden oppstart 15,4% 12,9% 15,0 &o EAA Fund Norway Equity
Arlig meravkastning 2,5% 0,0%
Standardavvik 19,1% 18,9% 12,0
Information Ratio 0,40 — 9,0
R2 89,47 100,00
. 6,0
Sharpe Ratio 0,73 0,62
Beta 0,95 1,00 3,0
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Tracking error og Information Ratio - Fondsfinans Norge

3 ars rullerende Tracking error siste 10 ar

Time Period: 01.06.2016 to 31.05.2026
Rolling Window: 3 Years 1 Month shift
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3 ars rullerende Information Ratio siste 10 ar

Time Period: 01.06.2016 to 31.05.2026
Rolling Window: 3 Years 1 Month shift
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Vi er en aktiv forvalter - Active share siste 10 ar

Aktiv andel Fondsfinans Norge A
Time Period: 01.06.2016 to 31.05.2026
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Aktiv andel Norske aksjefond
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Sektor diversifisering (GICS)

Sektor fordeling Fondsfinans Norge og OSEFX
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Sektor awvik fra indeks
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Sektor diversifisering (GICS) siste 10 ar

Fondsfinans Norge - GICS sektorer siste 10 ar
Time Period: 01.06.2016 to 31.05.2026
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H[ KAPITALFORVALTNING

Storste posisjoner

10 starste posisjoner Fondsfinans Norge A

Portfolio Date: 31.05.2026
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F FONDSFINANS

Utvikling i antall posisjoner, kontantandel og fondsstarrelse - siste 10 ar

Antall posisjoner
Time Period: 01.06.2016 to 31.05.2026
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F FONDSFINANS

Morningstar kategorisering

1. . . . o . . o
Utvikling i Morningstar style box siste 10 ar Morningstar Style Box siste kalender maned
Time Period: 30.06.2016 to 31.05.2026  Fondsfinans Norge A 31052026
OSE Oslo Bars Mutual Fund TR NOK 31.05.2026
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= Morningstar ESG Risk Rating - Fondsfinans Norge A
Morningstar ESG Risk Rating
=
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(Vp]
Corporate ESG Risk Contribution Sovereign ESG Risk Contribution
o) 100% 0%
S
= . Relative to Category ESG Intentional Investment
Deep-Val Core-Val Core Core-Grth High-Grth . .
Europe Equity Mid/Small Cap No
Morningstar ESG Risk Rating based on 92% of corporate AUM and - of sovereign AUM. ESG Risk
Score and Rating as of 31.03.2026. Portfolio as of 31.03.2026. Sustainalytics provides issuer-level
@ Fondsfinans Norge A 30062016 31.052026 O OSE Oslo Bars Mutual Fund TR NOK 30.06.2016 31.05.2026 ESG Risk analysis used in the calculation of Morningstar’s ESG Risk Scores. Sustainable Investment

mandate information is derived from the fund prospectus.

Source: Morningstar Direct



Portefalje Fondsfinans Norge A

Portfolio Date: 31.05.2026

Equinor ASA

Vend Marketplaces ASA Ordinary Shares
Mowi ASA

Storebrand ASA

DNB Bank ASA

Wilh. Wilhelmsen Holding ASA Class A
Tomra Systems ASA

Kongsberg Gruppen ASA

Norske Skog ASA Ordinary Shares

SATS ASA Ordinary Shares

Kitron ASA

Austevoll Seafood ASA

Nordic Semiconductor ASA

Scatec ASA Ordinary Shares

SalMar ASA

PPI Public Property Invest AB

Paratus Energy Services Ltd

Orkla ASA

Aker ASA Class A

Kongsberg Maritime ASA

Pareto Bank ASA

Yara International ASA

CMB.Tech NV

SpareBank 1 Sor Norge ASA

Europris ASA

Telenor ASA

Frontline PLC

Roko AB (publ) Ordinary Shares - Class B
AutoStore Holdings Ltd Ordinary Shares
Capital Tankers Corp

Elliptic Laboratories ASA Ordinary Shares

Source: Morningstar Direct

Portefalje
vekt

8,28%
8,09%
7,39%
6,37%
4,46%
3,81%
3,64%
3,52%
3,42%
3,40%
3,25%
3,16%
3,11%
3,07%
2,97%
2,93%
2,76%
2,53%
2,42%
2,04%
2,00%
1,95%
1,94%
1,88%
1,78%
1,76%
1,63%
1,48%
1,19%
1,08%
037%

Morningstar
Style
Box
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Total
Ret
YTD
(Mo-End)
44,4%
-11,5%
-14,6%
5,0%
8,5%
21,2%
-27,0%
48,5%
161,2%
7,3%
58,2%
-2,4%
50,3%
-2,7%
-7,0%
14,2%
-7,9%
66,0%
-14,5%
26,8%
54,1%
2,8%
0,6%
6,4%
49,8%
-0,2%
11,3%

-54,6%

Sektor

Energy

Communication Services

Consumer Defensive
Financial Services
Financial Services

Industrials
Industrials
Industrials

Basic Materials
Consumer Cyclical
Technology
Consumer Defensive
Technology

Utilities

Consumer Defensive
Real Estate

Energy

Consumer Defensive
Industrials
Industrials

Financial Services
Basic Materials
Energy

Financial Services
Consumer Defensive

Communication Services

Energy

Financial Services
Industrials
Industrials
Technology

F FONDSFINANS

Industri

Oil & Gas Integrated

Internet Content & Information

Farm Products

Financial Conglomerates
Banks - Regional
Marine Shipping

Waste Management
Aerospace & Defense
Paper & Paper Products
Leisure

Electronic Components
Farm Products
Semiconductors

Utilities - Renewable
Farm Products

Real Estate Services

Oil & Gas Dirilling
Packaged Foods
Conglomerates
Aerospace & Defense
Banks - Regional
Agricultural Inputs

Oil & Gas Midstream
Banks - Regional
Discount Stores
Telecom Services

Oil & Gas Midstream
Asset Management
Specialty Industrial Machinery
Marine Shipping
Software - Infrastructure



