


About this report

PRI reporting is the largest global reporting project on responsible investment.

It was developed with investors, for investors. PRI signatories are required to report publicly on their responsible investment activities
each year. In turn, they receive a number of outputs, including a public and private Transparency Report.

The public Transparency Reports, which are produced using signatories’ reported information, provide accountability and support
signatories to have internal discussions about their practices and to discuss these with their clients, beneficiaries, and other
stakeholders. This public Transparency Report is an export of the signatory’s responses to the PRI Reporting Framework during the
2025 reporting period. It includes the signatory’s responses to core indicators, as well as responses to plus indicators that the signatory
has agreed to make public.

In response to signatory feedback, the PRI has not summarised signatories’ responses — the information in this document is presented
exactly as it was reported.

For each of the indicators in this document, all options selected by the signatory are presented, including links and qualitative
responses. In some indicators, all applicable options are included for additional context.

Disclaimers

Legal Context

PRI recognises that the laws and regulations to which signatories are subject differ by jurisdiction. We do not seek or require any
signatory to take an action that is not in compliance with applicable laws. All signatory responses should therefore be understood to be
subject to and informed by the legal and regulatory context in which the signatory operates.

Responsible investment definitions

Within the PRI Reporting Framework Glossary, we provide definitions for key terms to guide reporting on responsible investment
practices in the Reporting Framework. These definitions may differ from those used or proposed by other authorities and regulatory
bodies due to evolving industry perspectives and changing legislative landscapes. Users of this report should be aware of these
variations, as they may impact interpretations of the information provided.

Data accuracy

This document presents information reported directly by signatories in the 2025 reporting cycle. This information has not been audited
by the PRI or any other party acting on its behalf. While this information is believed to be reliable, no representations or warranties are
made as to the accuracy of the information presented.

The PRI has taken reasonable action to ensure that data submitted by signatories in the reporting tool is reflected in their official PRI
reports accurately. However, it is possible that small data inaccuracies and/or gaps remain, and the PRI shall not be responsible or
liable for such inaccuracies and gaps.
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[1 (AF) Stewardship Code for all Mutual Funds and All Categories of AlFs [India]

[1 (AG) ADGM Sustainable Finance Regulatory Framework [United Arab Emirates]

[1 (AH) JSE Limited Listings Requirements [South Africa]

1 (Al) Other

(1 (AJ) Other

1 (AK) Other

[1 (AL) Other

[ (AM) Other

o (AN) Not applicable; our organisation did not report to any ESG-related legislation and/or regulation during the reporting year.

Additional context to your response(s): (Voluntary)

Apenhetsloven in Norway.

Indicator Type of indicator Dependenton  Gatewayto Disclosure Subsection PRI Principle

Other Responsible
ORO 2 CORE N/A N/A PUBLIC Investment 6
Reporting

Obligations

During the reporting year, to which voluntary responsible investment/ESG frameworks did your organisation report?

[1 (A) Asset Owners Stewardship Code [Australia]

[1 (B) Cddigo Brasileiro de Stewardship [Brazil]

[1 (C) New Zealand Stewardship Code

[1 (D) Principles for Responsible Institutional Investors (Stewardship Code) [Japan]

[1 (E) Stewardship Code [United Kingdom]

[1 (F) Stewardship Framework for Institutional Investors [United States of America]

[1 (G) CFA Institute ESG Disclosure Standards for Investment Products [Global]

[1 (H) Guidelines on Funds’ Names using ESG or Sustainability-related Terms [European Union]
[ (1) Luxflag ESG Label [Luxembourg]

[1 (J) RIAA Responsible Investment Certification Program [Australia]

[1 (K) SRI Label [France]

L1 (L) ANBIMA Code of Regulation and Best Practices of Investment Funds [Brazil]

[1 (M) Code for Institutional Investors 2022 [Malaysia]

[1 (N) Code for Responsible Investing in South Africa (CRISA 2) [South Africa]

[1 (O) Corporate Governance Guidelines [Canada]

[1 (P) Defined Contribution Code of Practice [United Kingdom]

[1 (Q) European Association for Investors in Non-Listed Real Estate Vehicles (INREV) Guidelines [Global]
[1 (R) Global ESG Benchmark for Real Assets (GRESB) [Global]

[1 (S) Global Impact Investing Network (GIIN) Impact Reporting and Investment Standards (IRIS+) [Global]
[1 (T) OECD Guidelines for MNES - Responsible Business Conduct for Institutional Investors [Global]
[1 (U) UN Guiding Principles (UNGP) on Business and Human Rights [Global]

[1 (V) Net Zero Asset Managers (NZAM) Initiative [Global]

[1 (W) Net-Zero Asset Owner Alliance (NZAOA) [Global]

L1 (X) Recommendations of the Taskforce for Climate-related Financial Disclosure (TCFD) [Global]
L1 (Y) The Net Zero Investment Framework (NZIF) 2.0 [Global]

[1 (Z) Recommendations of the Taskforce for Nature-related Financial Disclosure (TNFD) [Global]
[1 (AA) Global Reporting Initiative (GRI) Standards [Global]

1 (AB) IFC Performance Standard [Global]

[1 (AC) International Sustainability Standards Board (ISSB) Standards [Global]

[1 (AD) Sustainability Accounting Standards Board (SASB) Standards [Global]

[1 (AE) Other

L1 (AF) Other

1 (AG) Other

[1 (AH) Other









ASSETS UNDER MANAGEMENT

ALL ASSET CLASSES

Indicator Type of indicator Dependent on Gateway to Disclosure Subsection PRI Principle

004 CORE 003 N/A PUBLIC All asset classes GENERAL

What are your total assets under management (AUM) at the end of the reporting year, as indicated in [OO 1]?

USD

(A) AUM of your organisation,

including subsidiaries not part of

row (B), and excluding the AUM US$ 1,668,000,000.00
subject to execution, advisory,

custody, or research advisory only

(B) AUM of subsidiaries that are

PRI signatories in their own right

and excluded from this US$ 0.00
submission, as indicated in [OO

2.2]

(C) AUM subject to execution,
advisory, custody, or research US$ 0.00
advisory only


















(E) Thematic and integration

(F) Screening and thematic

(G) All three approaches combined

(H) None

Indicator Type of indicator

0%

0%

>0-10%

0%

Dependent on Gateway to Disclosure Subsection PRI Principle

OO0 17.1LE CORE

OO0 17 LE LE9 PUBLIC Listed equity 1

What type of screening does your organisation use for your internally managed active listed equity assets where a

screening approach is applied?

(A) Positive/best-in-class
screening only

(B) Negative screening only

(C) A combination of screening
approaches

Percentage coverage out of your total listed equity assets where a screening
approach is applied

0%

0%

>75%



FIXED INCOME

Indicator Type of indicator Dependent on Gateway to Disclosure = Subsection PRI Principle
00 17 El CORE OO0 5.3 FI, OO0 Mu_ltlple, see PUBLIC leed 1
11 guidance income

Which ESG incorporation approach and/or combination of approaches does your organisation apply to your internally
managed active fixed income?

(1) Fixed income - SSA (2) Fixed income - corporate
(A) Screening alone 0% 0%
(B) Thematic alone 0% 0%
(C) Integration alone 0% 0%
(D) Screening and integration >75% >75%
(E) Thematic and integration 0% 0%
(F) Screening and thematic 0% 0%
(G) All three approaches combined 0% 0%
(H) None 0% 0%

Indicator Type of indicator Dependent on Gateway to Disclosure Subsection PRI Principle

OO 17.1FI CORE OO0 17 FI N/A PUBLIC Fixed income 1

What type of screening does your organisation use for your internally managed active fixed income where a screening
approach is applied?

(1) Fixed income - SSA (2) Fixed income - corporate
(A) Pogltlve/best-m-class 0% 0%
screening only
(B) Negative screening only 0% 0%









POLICY, GOVERNANCE AND STRATEGY (PGS)

POLICY

RESPONSIBLE INVESTMENT POLICY ELEMENTS

Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle
Multiple Responsible
PGS 1 CORE 00 8,009 Muttip PUBLIC investment policy 1,2
indicators
elements

Which elements are covered in your formal responsible investment policy(ies)?

(A) Overall approach to responsible investment

(B) Guidelines on environmental factors

(C) Guidelines on social factors

(D) Guidelines on governance factors

[1 (E) Guidelines on sustainability outcomes

(F) Guidelines tailored to the specific asset class(es) we hold

(G) Guidelines on exclusions

[1 (H) Guidelines on managing conflicts of interest related to responsible investment
(1) Stewardship: Guidelines on engagement with investees

[1 (J) Stewardship: Guidelines on overall political engagement

[ (K) Stewardship: Guidelines on engagement with other key stakeholders

(L) Stewardship: Guidelines on (proxy) voting

[1 (M) Other responsible investment elements not listed here

o (N) Our organisation does not have a formal responsible investment policy and/or our policy(ies) do not cover any responsible
investment elements

Indicator Type of indicator Dependent on  Gateway to Disclosure  Subsection PRI Principle
Multiple, see RegpuElldlE
PGS 2 CORE PGS 1 fiple, PUBLIC investment policy 1
guidance
elements

Does your formal responsible investment policy(ies) include specific guidelines on systematic sustainability issues?

(A) Specific guidelines on climate change (may be part of guidelines on environmental factors)

(B) Specific guidelines on human rights (may be part of guidelines on social factors)

[1 (C) Specific guidelines on other systematic sustainability issues

o (D) Our formal responsible investment policy(ies) does not include guidelines on systematic sustainability issues



Indicator Type of indicator Dependenton  Gateway to Disclosure Subsection PRI Principle

Responsible
PGS 3 CORE PGS 1, PGS 2 N/A PUBLIC investment policy 6
elements

Which elements of your formal responsible investment policy(ies) are publicly available?

(A) Overall approach to responsible investment
Add link:

https://www.fondsfinans.no/om-oss/esg/

(B) Guidelines on environmental factors
Add link:

https://www.fondsfinans.no/om-oss/esg/

(C) Guidelines on social factors
Add link:

https://www.fondsfinans.no/om-oss/esg/

(D) Guidelines on governance factors
Add link:

https://www.fondsfinans.no/om-oss/esg/

(F) Specific guidelines on climate change (may be part of guidelines on environmental factors)
Add link:

https://www.fondsfinans.no/om-oss/esg/

(G) Specific guidelines on human rights (may be part of guidelines on social factors)
Add link:

https://www.fondsfinans.no/om-oss/esg/

(1) Guidelines tailored to the specific asset class(es) we hold
Add link:

https://www.fondsfinans.no/om-oss/esg/

(J) Guidelines on exclusions
Add link:

https://www.fondsfinans.no/om-oss/esg/

(L) Stewardship: Guidelines on engagement with investees
Add link:

https://www.fondsfinans.no/om-oss/esg/

(O) Stewardship: Guidelines on (proxy) voting
Add link:

https://www.fondsfinans.no/om-oss/esg/

o (Q) No elements of our formal responsible investment policy(ies) are publicly available



Responsible
PGS 4 PLUS PGS 1 N/A PUBLIC investment policy 1-6
elements

Does your formal responsible investment policy(ies) identify a link between your responsible investment activities and
your fiduciary duties or equivalent obligations?

@ (A) Yes
Elaborate:

Fondsfinans Kapitalforvaltning is convinced that the financial industry has an important role in the transition to a more sustainable
economy and society, and we will do our part to contribute within the framework set by our management mandates. We are committed
to sound corporate governance principles and long-term value creation. We believe that companies that handle material ESG
(environment, social, and corporate governance) topics in a sound way will reduce risks, have an important competitive advantage and
be the winners of tomorrow. Our goal is to work with ESG in a systematic and constructive way, thereby creating value as part of our
asset management and for our unitholders. Our portfolio managers seek to identify companies that we believe have great potential for
long-term value creation. We are concerned with long-term trends such as the technological, demographic and green shift and assess
how companies are exposed to these trends.

o (B) No

Indicator Type of indicator Dependenton Gateway to  Disclosure  Subsection PRI Principle
Responsible

PGS 5 CORE PGS 1 N/A PUBLIC investment policy 2
elements

Which elements are covered in your organisation’s policy(ies) or guidelines on stewardship?

(A) Overall stewardship objectives

(B) Prioritisation of specific ESG factors to be advanced via stewardship activities

[1 (C) Criteria used by our organisation to prioritise the investees, policy makers, key stakeholders, or other entities on which to
focus our stewardship efforts

(D) How different stewardship tools and activities are used across the organisation

(E) Approach to escalation in stewardship

[1 (F) Approach to collaboration in stewardship

[1 (G) Conflicts of interest related to stewardship

1 (H) How stewardship efforts and results are communicated across the organisation to feed into investment decision-making
and vice versa

L1 (1) Other

o (J) None of the above elements is captured in our policy(ies) or guidelines on stewardship

Indicator Type of indicator Dependenton  Gateway to  Disclosure Subsection PRI Principle
Responsible

PGS 6 CORE PGS 1 N/A PUBLIC investment policy 2
elements

Does your policy on (proxy) voting include voting principles and/or guidelines on specific ESG factors?

[1 (A) Yes, it includes voting principles and/or guidelines on specific environmental factors
L1 (B) Yes, it includes voting principles and/or guidelines on specific social factors



[1 (C) Yes, it includes voting principles and/or guidelines on specific governance factors
@ (D) Our policy on (proxy) voting does not include voting principles or guidelines on specific ESG factors

Indicator Type of indicator Dependenton  Gateway to  Disclosure  Subsection PRI Principle
Responsible

PGS 7 CORE 009 N/A PUBLIC investment policy 2
elements

Does your organisation have a policy that states how (proxy) voting is addressed in your securities lending programme?

(A) We have a publicly available policy to address (proxy) voting in our securities lending programme

(B) We have a policy to address (proxy) voting in our securities lending programme, but it is not publicly available
(C) We rely on the policy of our external service provider(s)

(D) We do not have a policy to address (proxy) voting in our securities lending programme

@ (E) Not applicable; we do not have a securities lending programme

O O O

o

RESPONSIBLE INVESTMENT POLICY COVERAGE

Indicator Type of indicator Dependenton Gateway to  Disclosure  Subsection PRI Principle
Responsible

PGS 8 CORE PGS 1 N/A PUBLIC investment policy 1
coverage

What percentage of your total AUM is covered by the below elements of your responsible investment policy(ies)?

Combined AUM coverage of all policy elements

(A) Overall approach to

responsible investment

(B) Guidelines on environmental

factors (7) 100%
(C) Guidelines on social factors

(D) Guidelines on governance

factors















Indicator Type of indicator Dependenton  Gateway to  Disclosure Subsection PRI Principle

PGS 14 CORE PGS 11 N/A PUBLIC Rolesand 1
responsibilities

Does your organisation use responsible investment KPIs to evaluate the performance of your senior executive-level staff
(or equivalent), and are these KPIs linked to compensation?

o (A) Yes, we use responsible investment KPIs to evaluate the performance of our senior executive-level staff (or equivalent)
@ (B) No, we do not use responsible investment KPIs to evaluate the performance of our senior executive-level staff (or
equivalent)

Explain why: (Voluntary)

There are no specific KPIs related to responsible investment. However, the organisation's performance on responsible investment will
be considered as part of the qualitative evaluation of the CEO/CIO's performance.

EXTERNAL REPORTING AND DISCLOSURES

Indicator Type of indicator Dependenton  Gateway to  Disclosure Subsection PRI Principle

External reporting

PGS 16 CORE N/A N/A PUBLIC i
and disclosures

What elements are included in your regular reporting to clients and/or beneficiaries for the majority of your AUM?

(A) Any changes in policies related to responsible investment

(B) Any changes in governance or oversight related to responsible investment
(C) Stewardship-related commitments

(D) Progress towards stewardship-related commitments

(E) Climate-related commitments

(F) Progress towards climate-related commitments

(G) Human rights-related commitments

L1 (H) Progress towards human rights—related commitments

L1 (I) Commitments to other systematic sustainability issues

[1 (J) Progress towards commitments on other systematic sustainability issues

o (K) We do not include any of these elements in our regular reporting to clients and/or beneficiaries for the majority of our AUM

Indicator Type of indicator Dependenton  Gatewayto Disclosure Subsection PRI Principle

External reporting

PGS 17 CORE N/A N/A PUBLIC )
and disclosures

During the reporting year, did your organisation publicly disclose climate-related information in line with the Task Force
on Climate-Related Financial Disclosures' (TCFD) recommendations?

[1 (A) Yes, including governance-related recommended disclosures
[1 (B) Yes, including strategy-related recommended disclosures









STEWARDSHIP: OVERALL STEWARDSHIP STRATEGY

Indicator Type of indicator Dependenton  Gateway to Disclosure Subsection PRI Principle

Stewardship: Overall

PGS 22 CORE 008,009 N/A PUBLIC :
stewardship strategy

For the majority of AUM within each asset class, which of the following best describes your primary stewardship
objective?

(1) Listed equity (2) Fixed income

(A) Maximise our portfolio-level

risk-adjusted returns. In doing so,

we seek to address any risks to

overall portfolio performance o o
caused by individual investees’

contribution to systematic

sustainability issues.

(B) Maximise our individual

investments’ risk-adjusted returns.

In doing so, we do not seek to

address any risks to overall @ @
portfolio performance caused by

individual investees’ contribution to

systematic sustainability issues.

00 5,00 8, N/A PUBLIC Stewardship: Overall

PGS 23 PLUS 009 stewardship strategy

How does your organisation, or the external service providers or external managers acting on your behalf, prioritise the
investees or other entities on which to focus its stewardship efforts?

Our organization conducts all stewardship activities in-house. It is the responsibility of the relevant portfolio manager, with support from more
specialized ESG staff, to identify, prioritize and carry out engagement with investee companies. We have two primary types of engagement:
systematic and ad-hoc. For our systematic engagement, we have chosen to focus on climate-related risks and opportunities and the presence
of net zero targets and strategies across all equity portfolio holdings. We conduct a screening of all equity portfolio holdings on an annual basis
to check for the presence of net zero targets and the content of associated strategies. Any company without a net zero target and strategy is
contacted by the portfolio manager and encouraged to put one in place. Ad-hoc engagements typically occur as a result of an ESG-related
incident, corporate action or change in management at the investee company. If a portfolio manager or ESG colleague is alerted to such an
event or issue, we will do an internal assessment of the case and then contact the company for a dialogue.





















Indicator Type of indicator Dependent on Gateway to  Disclosure  Subsection PRI Principle

Multiple, see N/A PUBLIC Stewardship:

P 7 RE : :
GS3 co guidance Escalation

For your corporate fixed income assets, what escalation measures did your organisation, or the external investment
managers or service providers acting on your behalf, use in the past three years?

[1 (A) Joining or broadening an existing collaborative engagement or creating a new one

[1 (B) Publicly engaging the entity, e.g. signing an open letter

(C) Not investing

(D) Reducing exposure to the investee entity

(E) Divesting

[1 (F) Litigation

L1 (G) Other

o (H) In the past three years, we did not use any of the above escalation measures for our corporate fixed income assets

Multiple, see N/A PUBLIC Stewardship:

PGS 38 PLUS . .
guidance Escalation

Describe your approach to escalation for your SSA and/or private debt fixed income assets.

(A) SSA - Approach to escalation

If an issuer is found to be in breach of our internal guidelines for exclusion, or that is has deemed to carry too high an ESG risk, we will
refrain from investing in the issuer or divest if the issuer is already in the portfolio.

STEWARDSHIP: ENGAGEMENT WITH POLICY MAKERS

Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle

Stewardship:
PUBLIC Engagement with 2
policy makers

PGS 39.1,

PGS 39 CORE 008,009 PGS 39 2

Did your organisation, or the external investment managers or service providers acting on your behalf, engage with policy
makers as part of your responsible investment approach during the reporting year?

[1 (A) Yes, we engaged with policy makers directly

[1 (B) Yes, we engaged with policy makers through the leadership of or active participation in working groups or collaborative
initiatives, including via the PRI

(C) Yes, we were members of, supported, or were in another way affiliated with third party organisations, including
trade associations and non-profit organisations, that engage with policy makers, excluding the PRI

o (D) We did not engage with policy makers directly or indirectly during the reporting year beyond our membership in the PRI















PGS 42 PLUS N/A N/A PUBLIC Climate change General

Which sectors are covered by your organisation’s strategy addressing high-emitting sectors?

(A) Coal
Describe your strategy:

We assess portfolio companies™ exposure to thermal coal and exclude those over a pre determined threshold.

(B) Gas
Describe your strategy:

For select funds, we assess portfolio companies™ exposure to gas and exclude those over a pre determined threshold.

(C) ail
Describe your strategy:

For select funds, we assess portfolio companies™ exposure to oil and exclude those over a pre determined threshold.

(D) Utilities
Describe your strategy:

We assess portfolio companies™ exposure to thermal coal and exclude those over a pre determined threshold.

U (E) Cement

1 (F) Steel

[1 (G) Aviation

(1 (H) Heavy duty road

1 (1) Light duty road

[1 (J) Shipping

1 (K) Aluminium

(1 (L) Agriculture, forestry, fishery
1 (M) Chemicals

[1 (N) Construction and buildings
[1 (O) Textile and leather

L1 (P) Water

L1 (Q) Other

o (R) We do not have a strategy addressing high-emitting sectors

Indicator Type of indicator Dependent on Gateway to Disclosure Subsection PRI Principle

PGS 43 CORE N/A N/A PUBLIC Climate change General

Has your organisation assessed the resilience of its investment strategy in different climate scenarios, including one in
which the average temperature rise is held to below 2 degrees Celsius (preferably to 1.5 degrees Celsius) above pre-
industrial levels?

[1 (A) Yes, using the Inevitable Policy Response Forecast Policy Scenario (FPS) or Required Policy Scenario (RPS)

[1 (B) Yes, using the One Earth Climate Model scenario

[1 (C) Yes, using the International Energy Agency (IEA) Net Zero scenario

[1 (D) Yes, using other scenarios

@ (E) No, we have not assessed the resilience of our investment strategy in different climate scenarios, including one
that holds temperature rise to below 2 degrees





















LISTED EQUITY (LE)

OVERALL APPROACH

MATERIALITY ANALYSIS

Indicator Type of indicator Dependenton  Gateway to Disclosure = Subsection PRI Principle

LE1 CORE 0021 N/A PUBLIC Materiality analysis 1

Does your organisation have a formal investment process to identify and incorporate material ESG factors across your
listed equity strategies?

(3) Active - fundamental

(A) Yes, our investment process
incorporates material governance (1) for all of our AUM
factors

(B) Yes, our investment process
incorporates material (1) for all of our AUM
environmental and social factors

(C) Yes, our investment process
incorporates material ESG factors
beyond our organisation's average
investment holding period

(3) for a minority of our AUM

(D) No, we do not have a formal
process. Our investment
professionals identify material ESG
factors at their discretion

(E) No, we do not have a formal or
informal process to identify and o
incorporate material ESG factors















(D) Other ways material ESG
factors contribute to your portfolio
construction and/or benchmark
selection process

(E) Our stock selection, portfolio

construction or benchmark

selection process does not include o
the incorporation of material ESG

factors

POST-INVESTMENT

ESG RISK MANAGEMENT

Indicator Type of indicator Dependent on Gateway to  Disclosure  Subsection PRI Principle
LE 9 CORE OO 17.1LE, 00 /A PUBLIC ESG risk 1
21 management

What compliance processes do you have in place to ensure that your listed equity assets subject to negative exclusionary
screens meet the screening criteria?

(A) We have internal compliance procedures that ensure all funds or portfolios that are subject to negative
exclusionary screening have pre-trade checks

[1 (B) We have an external committee that oversees the screening implementation process for all funds or portfolios that are
subject to negative exclusionary screening

[1 (C) We have an independent internal committee that oversees the screening implementation process for all funds or portfolios
that are subject to negative exclusionary screening

o (D) We do not have compliance processes in place to ensure that we meet our stated negative exclusionary screens



Indicator Type of indicator Dependenton  Gateway to Disclosure Subsection PRI Principle

LE 10 CORE 00 21 N/A PUBLIC ESG risk 1
management

For the majority of your listed equity assets, do you have a formal process to identify and incorporate material ESG risks
and ESG incidents into your risk management process?

(2) Active - fundamental

(A) Yes, our formal process
includes reviews of quantitative
and/or qualitative information on
material ESG risks and ESG
incidents and their implications for
individual listed equity holdings

(B) Yes, our formal process
includes reviews of quantitative
and/or qualitative information on
material ESG risks and ESG
incidents and their implications for
other listed equity holdings
exposed to similar risks and/or
incidents

(C) Yes, our formal process
includes reviews of quantitative
and/or qualitative information on
material ESG risks and ESG
incidents and their implications for
our stewardship activities

(D) Yes, our formal process

includes ad hoc reviews of

guantitative and/or qualitative
information on severe ESG

incidents

(E) We do not have a formal
process to identify and incorporate
material ESG risks and ESG
incidents into our risk management
process; our investment
professionals identify and
incorporate material ESG risks and
ESG incidents at their discretion



(F) We do not have a formal

process to identify and incorporate

material ESG risks and ESG o
incidents into our risk management

process

PERFORMANCE MONITORING

LE 11 PLUS 00 21 N/A PUBLIC Periormance 1
monltorlng

Provide an example of how the incorporation of ESG factors in your listed equity valuation or portfolio construction
affected the realised returns of those assets.

Based on available data, it is not possible for us to attribute return impacts to the incorporation of ESG factors. There may be correlation, but
not causation, and we are reluctant to make claims that cannot be sufficiently backed up by academic analysis.

DISCLOSURE OF ESG SCREENS

Indicator Type of indicator Dependent on Gateway to  Disclosure  Subsection PRI Principle
LE 12 CORE OO 17LE, 00 /A PUBLIC Disclosure of ESG 6
21 screens

For all your listed equity assets subject to ESG screens, how do you ensure that clients understand ESG screens and
their implications?

(A) We share a list of ESG screens

(B) We share any changes in ESG screens

(C) We explain any implications of ESG screens, such as their deviation from a henchmark or impact on sector
weightings

o (D) We do not share the above information for all our listed equity assets subject to ESG screens






MONITORING ESG TRENDS

Indicator Type of indicator Dependenton  Gateway to  Disclosure Subsection PRI Principle

Monitoring ESG

Fl 2 CORE 00 21 N/A PUBLIC
trends

Does your organisation have a formal process for monitoring and reviewing the implications of changing ESG trends
across your fixed income assets?

(2) Corporate
(A) Yes, we have a formal process
that includes scenario analyses
(B) Yes, we have a formal process,
but does it not include scenario (1) for all of our AUM

analyses

(C) We do not have a formal
process for our fixed income
assets; our investment
professionals monitor how ESG
trends vary over time at their
discretion

(D) We do not monitor and review
the implications of changing ESG o)
trends on our fixed income assets






(D) Not applicable; we are not able
to differentiate ESG risks by issuer
country, region and/or sector due
to the limited universe of our
issuers

Indicator Type of indicator

Dependent on

Gateway to

Disclosure Subsection

PRI Principle

FI 6 CORE

00 21

N/A

ESG incorporation in

PUBLIC
research

How do you incorporate significant changes in material ESG factors over time into your fixed income asset valuation

process?

(A) We incorporate it into the
forecast of financial metrics or
other quantitative assessments

(B) We make a qualitative
assessment of how material ESG
factors may evolve

(C) We do not incorporate
significant changes in material
ESG factors

(2) Corporate

(1) for all of our AUM

(1) for all of our AUM















SUSTAINABILITY OUTCOMES (SO)

SETTING TARGETS AND TRACKING PROGRESS

SETTING TARGETS ON SUSTAINABILITY OUTCOMES

Setting targets on
PUBLIC sustainability 1,2
outcomes

SO 2, SO

SO1 PLUS PGS 48 21,503

What specific sustainability outcomes connected to its investment activities has your organisation taken action on?

(A) Sustainability outcome #1

(1) Widely recognised frameworks used to guide action on this sustainability outcome
L1 (1) The UN Sustainable Development Goals (SDGs) and targets
(2) The UNFCCC Paris Agreement
(3) The UN Guiding Principles on Business and Human Rights (UNGPs)
(4) OECD frameworks: OECD Guidelines for Multinational Enterprises and Guidance on Responsible Business
Conduct for Institutional Investors
L1 (5) The EU Taxonomy
L1 (6) Other relevant taxonomies
L1 (7) The International Bill of Human Rights
(8) The International Labour Organization’s Declaration on Fundamental Principles and Rights at Work and the
eight core conventions
1 (9) The Convention on Biological Diversity
[] (10) Other international, regional, sector-based or issue-specific framework(s)

(2) Classification of sustainability outcome
(1) Environmental
(2) Social
L1 (3) Governance-related
L1 (4) Other

(3) Sustainability outcome name

To prevent actual and portential negative sustainability outcomes in relation to our investments, we avoid investments in companies
whose products, operations or behavior are in breech of international social and environmental norms and standards. To do this, our
portfolio managers conduct pre-investment screens of potential new companies to make sure they do not breech relevant guidelines.
We also screen our portfolios for such negative exposure on a monthly basis.

(4) Number of targets set for this outcome
o (1) No target
@ (2) One target
o (3) Two or more targets

(B) Sustainability outcome #2

(1) Widely recognised frameworks used to guide action on this sustainability outcome
[1 (1) The UN Sustainable Development Goals (SDGs) and targets
(2) The UNFCCC Paris Agreement
L1 (3) The UN Guiding Principles on Business and Human Rights (UNGPs)
1 (4) OECD frameworks: OECD Guidelines for Multinational Enterprises and Guidance on Responsible Business Conduct
for Institutional Investors
L1 (5) The EU Taxonomy
L1 (6) Other relevant taxonomies
L1 (7) The International Bill of Human Rights



L1 (8) The International Labour Organization’s Declaration on Fundamental Principles and Rights at Work and the eight

core conventions

1 (9) The Convention on Biological Diversity

[1 (10) Other international, regional, sector-based or issue-specific framework(s)
(2) Classification of sustainability outcome

L1 (2) Social

] (3) Governance-related

L] (4) Other
(3) Sustainability outcome name

Promote the adoption of net-zero targets and strategies at portfolio companies.

(4) Number of targets set for this outcome
o (1) No target
@
o (3) Two or more targets
(1) Widely recognised frameworks used to guide action on this sustainability outcome
L1 (2) The UNFCCC Paris Agreement
L1 (3) The UN Guiding Principles on Business and Human Rights (UNGPSs)

L1 (4) OECD frameworks: OECD Guidelines for Multinational Enterprises and Guidance on Responsible Business Conduct

for Institutional Investors

L1 (5) The EU Taxonomy

L1 (6) Other relevant taxonomies

L1 (7) The International Bill of Human Rights

1 (8) The International Labour Organization’s Declaration on Fundamental Principles and Rights at Work and the eight

core conventions

L1 (9) The Convention on Biological Diversity

L1 (10) Other international, regional, sector-based or issue-specific framework(s)
(2) Classification of sustainability outcome

1 (2) Social

L1 (3) Governance-related

L1 (4) Other
(3) Sustainability outcome name

Allocate capital to companies contributing to the achievement of specific SDGs and sub-targets (relevant for Fondsfinans Fornybar

Energi fund only).

(4) Number of targets set for this outcome

o (1) No target

@

o (3) Two or more targets
[] (D) Sustainability outcome #4
[1 (E) Sustainability outcome #5
L1 (F) Sustainability outcome #6
L] (G) Sustainability outcome #7
[1 (H) Sustainability outcome #8
[1 (1) Sustainability outcome #9
[1 (J) Sustainability outcome #10



SO 2 PLUS

Setting targets on
PUBLIC sustainability 1
outcomes

SO 2.1, SO

S0l 4, S0 5

For each sustainability outcome, provide details of up to two of your nearest-term targets.

(Al) Sustainability Outcome #1.:

(1) Target name

(2) Baseline year

(3) Target to be met by

(4) Methodology

(5) Metric used (if relevant)

(6) Absolute or intensity-based (if
relevant)

(7) Baseline level or amount (if
relevant):

(8) Target level or amount (if
relevant)

(9) Percentage of total AUM
covered in your baseline year for
target setting

(10) Do you also have a longer-
term target for this?

(Al) Sustainability Outcome #1: Target details

To prevent actual and portential negative sustainability outcomes in relation to our
investments, we avoid investments in companies whose products, operations or
behavior are in breech of international social and environmental norms and standards.
To do this, our portfolio managers conduct pre-investment screens of potential new
companies to make sure they do not breech relevant guidelines. We also screen our
portfolios for such negative exposure on a monthly basis.












